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The government is keen on completing the indicators for the Natural Capital Accounts (NCA) to 

ensure the country can shift to a more sustainable growth path, according to the National 

Economic and Development Authority (Neda). 

Neda Secretary Ernesto M. Pernia said the indicators are essential to enable the government to 

compute the value of the country’s natural resources. 

The creation of the NCA is part of the Philippines Wealth Accounting and Valuation of 

Ecosystem Services (Phil-WAVES) project between the country and the World Bank. 

“I’d like it done as soon as possible. The project is already coming to an end, so we should 

already be using whatever output and recommendations they have,” Pernia told reporters on 

Thursday. 

Phil-WAVES, which began in 2010, aims to create macroeconomic indicators and develop the 

national and ecosystem accounts. This will assist in evidence-based decision-making. 

Pernia said NCA initiatives in the Philippines have started as far back as the 1990s. But the 

efforts did not prosper until the WAVES project of the World Bank. 

The Neda secretary said the NCA will help Filipinos understand the economic value of the 

country’s natural resources and improve the management and utilization of these assets. 
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“Countries measure economic growth through gross domestic product or GDP. However, it’s 

clear that GDP is not a sufficient indicator of sustainability,” World Bank Philippines Country 

Director Mara Warwick said. 

“The solution is to incorporate the full value of ecosystem services and the benefits that humans 

derive from them into policy-making through natural capital accounting or the NCA,” she added. 

The creation of the NCA will boost the country’s chances of meeting the 17 Sustainable 

Development Goals (SDGs) by 2030. The Global Agenda include several environment and 

climate change-related goals. 

Specifically, SDGs 6, 7, 9 and 12 to 15 are dedicated to environment and climate change-related 

targets that countries like the Philippines committed to meeting by 2030. 

SDG 6 is on ensuring sustainable management of water and sanitation for all; SDG 7 ensures 

access to affordable, reliable, sustainable and modern energy for all; and SDG 9 aims to build 

resilient infrastructure, promote inclusive and sustainable industrialization and foster innovation. 

SDGs 12 to 15 are ensuring sustainable consumption and production patterns; taking urgent 

action to combat climate change and its impacts; conserve and sustainably use oceans, seas and 

marine resources; and protect, restore and promote sustainable use of ecosystems and sustainably 

manage forests. 


